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HIXODWRY  HQYILRQP HOW WHQIWKHQ  7WIXHULR ) ROWA
$ GYRJDGRV DV D \DIH KDUERU SUP DU VRXUFH RI DGYLFH VWK\AAC
@RFDOFHQWAURI B DOH[ SHUWALH

5 REHUR 7WJ XHLR ) ROMV? &( 2 ?) RXQGHU3 DWADHU



>>D =D

y281' (' ,1

6RP RVKRQUGRV SHD LQGIFDE¥R SRUP DIV GH

DORV VHIXIGRV FRP R XP GRV P DIRUHV
HVFUMMURV GH DGYRFDFID QR %DMOVHI XQGR D
UHYLWD $ QE@H $ GYRFDFLD

I1RWR WH « IRWP DGR SRU TXDW
SHWRDV GHQWH DV TXDLV DSWR[ IP DGDP HQW
¥R DGYRJ DGRV

7HP RV HOWXMDW R VREWH QRWR P RGH® GH
QHIUFIRV IORYDGRU FRP HWWKWW  GH
WDED&KR JHW¥R GIMGIGD HP F«XDV
P XGIWGMFIS@ODWHY H  FIF&RV GH WHYMAR
WP £EWFD DWDY«V GH  &HOWRV ( WMDWJ LFRV
SHIIRQDY H FDSIMUGDGH QD DVXDE¥R SH®RV

FQHQWAV

1RWR IRFR \H FRQFHOMD HP SRU ¢
GLMSRUE¥R GRV QRWRV FAHQWAV D QRWD
FXOXWD GLUMIO XQQGR WFQR®RIID H
SIRFHARV QXP D YQIFD SOWIRWP D GH
VHUMERV H DWQGLP HQVR
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( QIDP HQWR $ SDMYWD FRQYHQFH R H HP S@ DUDWD

7WDQVSDU-QFID  &RQIIDQED FRP R WHVXABGR GH XP D ERD
FRP XQIFDO¥R

5 HVSRQVDELOIGDGH 6RFIRDP EIHQIDO (VMUQR FRP SWRP MR
FRP RP HR

7WDEDBR HP (TXISH 7DBIQVR YHQFH MIRV XQ¥R YHQFH
FDP SHRQDVRV

( WKIEV $ EVROX\VM FRP P LV HQUWR VKCH WKWK

&RP P WP HQWS$ P MIRQ JLYHQ VD P WRQ DFFRP SMKHG
([ FHOHQFH ' R IMRQFH DQG GR IWZ H@D

( QIDIHP HQW: RUGVFRQYIQFH EXWH DP S®1 LOVSILHV
7WDQVSDIHOR\  7UKWADV D UIHVX®\RI HITHFVYH FRP P XQIFDVRG

6RFLDODQG ( QYLLRQP HQVXCE HVSRQMELOW $ AHRQJ
FRP P VP HQWR VIKH HQYLLRQP HQW

7HDP Z RN 7DBIQWZ LQVJIDP HV XQIW Z lQVFKDP SIRQ\WKISV
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<« RQRWR ' 1$ DEWEDP RV H SWRP RYHP RV D
GLYHWGDGH H D IQFOX\WR VDQUR GHOWR GH QRWD
SWSUD RU DQL DE¥R TXDQVR HP VRGD D SWRIMAR
MUGLED

7WDQWFHQGHQGR WDED VH[ R IGDGH WH@W ¥R HWDID
RUHQVBE¥R VH[ XDO FRQGLO HV IMEDV SDV WH] ¥R
GH RWHP H IADE¥R SROAFD YD®U]DP RV H
LQFHQWYDP RV D GLYHWGDGH HP UHDE¥R DR HAR
GH WDED®R FDUHILD H H SHU=QFLDV SWRIMRQDLY
H GH YIGD GH FDGD LQGLY GXR

1RWR &RP W ([HFXWYR H QRWR &uGLIR GH
&RQGXVD H <WFD H MAMP SDWD JDWDQWU TXH
QRWRV SWRIWP DV H SROAFDV DWAQGDP ¢V
QHFHWIGDGHVY GH VRGRV RV DGYRJDGRV
FROERWGRUHV H SDUFHILRV GH QHJ pFLRV

0 DQ\ 5RRWO0 DQ\ $ FFHQW2 QH 9 RIFH

7KWV IVRXU' 1$ GLYHMW DQG LQFOMRQ LQ GHHS
Z IWKLQ DQG LQ RXUIRRVBUQWQ Gl DOSRIHWMRQ

7WDQWHQGIQJ WDFH JHQGHU DIH HWKQLFIW \H[ XD
RUHQVMRQ HW IRQ FRXQWI RUWHIIRQ Rl RUJIC
DQG SRMAFDODI ILADVRQ Z H YDOXH DQG HQFRXWDJ +
GLYHUW Z IMK UHVSHPWVR HYHU RQHB/ SURIHWRQD

DQG @H H SHUHQFHV

2 XU&RGH Rl &RQGXFWDQG GHGLEDWAG ( [ HEXVIlvH
&RP P MMH DWH GHWIQHG VR HQWXWH VKDW RX!
SWRIWDP V DQG SRAFIHV DGGHW VIKH QHHGV R DX
DWRUDH\ V HP SE\ HHV DQG EXVQHW S DUADHLY
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GH -DOHWR 5HFUH H 3RUR $GUWH WGR GH IRPD D SUHWIRU
DWQGLP HQR QDV GLYHUDV @®RFDAGDGHV RQGH R ( WFUMMUR DWD HP
GHIHVD RX QRV QHJ ptFLRV GH VHXV FQHQWAV
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2 VSWRIMWRQDLY GH 7W XHILR ) RQWV $ GYRJ DGRV HW¥R DSVRV D
HWKXWWU H D IP SGIP HQWU SWRRIWP DV GH &RP SADOQFH
3WIRWAC¥R GH ' DGRV 3UWYDFIGDGH H * RYHUWRDQCD &RUSRWDWYD
DARKDQGR RV DRV YDRUHV H REMMYRV GH FDGD RUW DQL De¥R

2 WDED®R HQYROH D HDERWE¥R HYLW¥R RX DD DE¥R GH
FUGLIRV GH «VFD H GH SROAFDV GH DQWFRUXS@R RX GH
SIRMCE¥R GH GDGRV GHWHQYROP HQWR H DSQFDE¥R GH
IHUDP HQVDV GH FRQWR®! D@QP GH HDERWE¥R H DSAFDE¥R GH
WHIQDP HQVR HVSHFTLFR SDWD IXQFIRQEURV H VMUFHLLRV EHP
FRP R QD HDERWE¥R H LHYLWR GH GXH GLOI HQFHV
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$ £UHD FRQWDWRV GH 7WXHLR )RQWAV $GYRIDGRV HWE
FDSDFMDGD SDWD DWHWRWDU WXV FGHOWV QD DQEMWH
HDERWS¥R H QHIRFID¥R GH FROWDVRV QDFIRQDLY H
LQOWMLRDFIRQDLYY DSRIE &RV HP  SIRFHWRV GFMVMIWURY QD £WHD
SYEQFD VDQWR QD HWAKWWE¥R GH QHIPFIRV FRP R HP
QHI RFIDS HV GXWQW VXD H HFXC¥R
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7WJI XHILR ) ROWAV $ GYRJI DGRV DWD HP - @AD LRV GH QDVXUH] D FIIOFRP HUFLDOH FRQUXP HUMMD SHUDQWA RV 1L ¥RV DGP LQMADYRY
MGLFLEURV GH 3UP HILR H6HJ XQGR * DXV LQFOXIQGR R FROWIQFLRVR QRV 7UEXQDLY 6 XSHURWHY D@P GH $ LELMDI HP

2V QRWRV SWRIMRQDY SRWXHP H SHU-QFID GHWRFDGD QD £WHD FRQWAQFIRVWD FRP D P SGIP HQWC¥R GH HVWDWJ LDV
GlQaP IFDV H DWDS¥R FRP HTXISHV P XOWGMLIS@ODWHY HP GHVAWP LODGRV FDVRV REMMYDOQGR DWIQGHU DRV LOVAUIHWHY GRV
FQHQWAV FRP D P DIRUFH®UGDGH SRWYHOWHP  GHI[ DUGH WHDA DUMDE D&RY SWHYHQWYRV H XWI@ DUWFQLFDV GH QHJ RFID&¥R QD
EXWD GHWRXG© HVDP LJ£YHL SDWD DV FROWRY«WADV

( QWH DV DWMGDGHV GD £UHD GR FRQWMQFIRVR DIEMIDIHP  H FRQVXQRUD GHWBFDP W ' WHVR GDV 2 EW DS HV ' WHWVR GDV
&RADV ' UWHWVR YDQFEUR SOMOQRV GH WDYGH H VMHIXWRY HP  JHWDO SWHYIG-QFID FRP SGIP HOBU UWHDOS HV GH FRQVXP R
WHFXSHWDE¥R GH FWGIWR IDGQFIDV H LHFXSHWDE¥R GDV HP SUMVDV GIMMEXIC¥R H LHSUHVHQWIS¥R FRP HUFLDO VWX @&V GH FUGIVIR
WHYLW¥R H HVRX@¥R FROWDWDOT XHWHV IP REIQEUDV H LHOMYDV D GFWVD© HV SYEQFDV
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$ DWDE¥R GH 7W XHIR ) ROWAV $ GYRIDGRV HP ' IWHVR $ GP [OMADWYR H 5 HI XOWUR HQJ®ED D DWHWRUD HP  @FMIZ© HV H
FROWDVRV DGP IQOMADWYRY  SDUFHUDV SYEQFR SUYDGDV SWIRMVRV GH  LQIWDHWWKVXID DWDS¥R SHWDWQWA DXV XIDV pU ¥RV
JRYHWRDP HQVILY H DI -QFIDVUIHI X@MGRWDYV $1((/ $1$7(/ $17$4 $16 $177 $19,6%5 GHQWH RXWDV

$@P GD WHIXME¥R J HDOH VHVIRUDO DVWDP RV QD ' HIHVD &RP HUFIDOH &RP HUFIR ( [ WIURU DFRP SDQKDP HQWR GH SIRFHMRV
HSUHVHQWDE HV H GHIHVDV QRV 7UEXQDLY GH &RQVDV HP SUIRFHWRV GH GXP SIQJ ' (&20 6( &(; HDERWE¥R GH FRQWFIRV
FRQY-QIRV FRQWDVRV GH J HA¥R H WP RV GH SDUFHUD D@P  GD FRQVX®RUD @ DGD DR AUFHLLR VHVRU
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1HWD £UHD GR ' WHVR D QRWD DWWDE¥R WH HWHQGH GHVGH R SWIHSDIR H QD VXEP IM¥R GH DVRV GH FROFHOWDS¥R HFRQT P LFD

GHOWR GR FROQWA VR GH SUIRFHWRV GH IX\¥R H DT XIME¥R LOFXIQGR DQE@HV GH UMFR H FHQEURV GH HYHQW DL UIHWMOS HV RX
QP WIC¥R DSAFE£ YHY SHDV DXVRUGDGHV

1 RVSWRFHWRYV GH 1QYHWII DE¥R GH FRQGXWV GH LOIWDC¥R ¢ RWGHP HFRQYP LED DWDP RV QD GHIHVD GRV FAHOWY DR RQJIR GR
SWRFHWR DGP  IQMADWYR MQWR DR &$' ( EHP FRP R QDV GIMFXW: HV MGLFLDLY SRWHURWHV

$Q@P GMR QD £WHD SIHYHOWYD SRWXP RV H WOQWR FXWFX® GH FXURV H WHIQDP HQVRV SDUWD DV RU DQL DS HV DEWQJ HQGR DV
SRWQFLDLY SHWRDV H SRWBV VBQVR VXD GLUHVRUD J HWDOH FRQVHE&RY FRP R £UHD GH YHQGDV P DUNHWQJ H FRQWR®N FRP R QD
DGP [QIMAMDE¥R J HUDO
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$ DUMGDGH GH 7WIXHLR ) RQWV $GYRIDGRV QD E£UHD
DP ELHQVDO« GHVHQYROIGD VRE XP D YMAR HP SUHVDUDOT XH
EXWD D YIDEWIGDGH GR QHJPFIR SWRFXWDQGR HYWRU \H
SRWYHO DV IQFHUM] DV GD YID MGLFLDO DEWQJHQGR VRGD
P DAUD DP EIHQWO VDIV FRP R WHFXURV KGUFRV \R®
SRXIE¥R P IQHDEXR IGRUHWIV IDXQD P DQHWR H WDQVSRUM
GH SWRGXWRV SHUWRWV WHVGXRV WAGRY TXHWHV
DWW RV«UFDVH FQP £WFDV SIRGXE¥R HFRQWXP R

( QWH DV DAMGDGHV GD £LHD GH O HR $ P EIHQW GHWIFDP

VW FROQWORUD DP S® HP GUHW DP EIHQWO H
VXWHMQWDELIGDGH \VDYGH H VHIXWDQED SDWD VXSRUM ¢V
DWMGDGHV H GHFLM HV  HP SUMMDUDY  QFHQFIDP HOWR
DP ELHQVIDO RUHQVDEXR SDWD REWAQE¥R H UHI XMU] DEXR GH
QFHQEDV H DODEV QHIRFIDE¥R H HP HGIDE¥R GH SDWYRV

DP ELHQVILY

1RWD DWMDS¥R WP E«P IQFXL D [P S®P HOWC¥R H
SDUAFISDS¥R HP FRP WV GH FUMH UHYN¥R GH FRP XQLFDS¥R

DP EIHQWO HP SUHVDUDO FRQWIQFIRVR DGP IQMADWYR H
MGLFIDCHP VRGRVRVQ YHL
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TWXHLR ) RQWMV $GYRIDGRV DWD FRP R GHHQWU GH
HP SUHVDV H VHXV IHSUIHHOQVDOQWY QR FRP EDW D [WDXGHV
FRUS RUIDWYDV

( QWH DV DAMGDGHV GD £UHD SHQDOHP SUHVDUDO GHWIFDP
VH RUHQWE¥R H GHIHVD GH FQHOWA HP  LQYHWAI DO HV
FXP SUP HQVR GH RUGHQV GH EXVFD H DSUHHOWR LQT X« UVRV
SROFIDV HP JHWO &RP M HV GH ,QYHWUDO HV H RX
SWIRFHWRV FUP 1QDIV GHFRUHOWAV GH DFX\WD© HV GH
VRQHJ DE¥R |MFDO DFIGHQWAV GH WDED®R FUP HV FRQWD R
P HIR DP ELHQW! FUP HVFRQWD D RUWGHP HFRQTP LED FUP HV
FROWD DV LHD© HV GH FRQVXP R FUP HV FROWD D KRQWD
FUP HV GH YIRDE¥R GH GLULHVR DXVRWOH GH P DUFDV H
SDWIQWAV FUP HV GH FRQFRU-QFLD GHV®BIDO

1 RWD £UHD FUP IQDO SWRP RYH DIQGD WHIQDP HQVRV SDWD
QRWRV FAHOWAV QDV £UHDV GH WHIMAR H HQRYDE¥R GH
QFHQEDV JHWDLY GH SWRGXVRV DP ELHQVDLY H GH VHI XWDQED
EHP FRP R FRQUXGRUD HYIWR H DQE@MH GR &RP SADQFH ¢V
QRWP DV H HHIX®P HQVRV H VHXV HIHVRV SHQDLY SDD iFLIRV
GUUHQWY  UMNSRQEYHY  WFQIFRV  JHHQWV  H

WHS IHVHOVBQWAVHP  J HUDO
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$ WHWRWDP RV FQHQWAY QDFIRQDY H HVADQIHILRV HP  VHXV
SIRMVRY HWXVXWDQGR H IP SGIP HQDQGR DOMUQDYDY GH
LIQYHWMP HQWR FROWWXIC¥R GH VRFIHGDGHV H HDERWE¥R GH
VHXV DVRV VRFIHVEURY HHVAKWDG HV VRFIHVEUDV 1XV: HV
IQFRIBRWDO HV H FIV: HV FROWIWXIS¥R GH NRLQW YHQWUHV
QHIRFIDS HVY FRP  RXWDV VRFIHGDGHV H LQYHVGRWHV EHP

FRPR DWDQGR MQWR D DI-QFIDV WHIXDGRWLDV H
GHVHP SHQKDQGR DV DMMGDGHV WHHHMWAY ¢ £HD GH

&RP SIDOQFH

$@P GIMR DSRIDP RV MUGLFDP HQW QRWRV FQHQWAV HP
WDQVD© HV FRP HUFLDLY LOWALRDFLRQDLY H QD P SGIP HQVIDEXR
GH \RXX© HV SDID R HWREH®FIP HQWR RX LQFUIHP HQWR GH
SUHVHQED GH HP SUMVMDV QR P HUFDGR EWDMGBILR RX OR
H WURU
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$ £UHD WDEDEIMD GH 7UJXHLR ) ROWAV $GYRIDGRV «
HWAXWXUDGD SDWD R DWIQGLP HQVR SIHYHQWYR HP  TXHVWWHV
GH GUHVRV LQGIVIGXDY H FR®MYRV FRP R VP E«P  GH
FROWQFIRVR DGP LOQMADMER RX MGLFLDO

1RWRV SWRIMRQDY HW¥R SWHSDWDGRV SDWD  SUHWIU
RSIQL: HV GUDY FRQWORUDV H SDHFHHV HDERWDU
GRFXP HQWRV SHWQHOWAY D H SDWDGRV DYDIDE¥R GH
SDWLYRV WDEDBIMV IHYMXR GH SROAFDV LOWAUDDY DVXDEXR
HP DXGLVRUDV GXH GLO HQFH H QHJ RFLD® HV FRGMADV
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$ £UHD WIEXVEUD GH 7W XHULR ) RQWV $ GYRJ DGRV HWAE FDSDFIVRGD S DUD DVMQGHUDY QHFHVMGDGHY GH VHXV FTHQWMV T XDQVR DRV
WEXVRV FREWGRY QRV Q YHL [HGHIDOHWBGXDCH P XQIFLISDCHP  VRGR R %4DMO

( QWH DV DWMGDGHV GD £UHD WIEXVEUD GHWEFDP \H FRQUXORUD S@OHDP HQWR GH RSHWD® HV HVSHFTLEDV GDV HP SUHVDV
DWP FRP R QDVRSHWDE HV GH DT XIME¥R GHHP SUHAVDV IXV: HV LOFRSRWG HV FIV: HV MIQWYHOWUHY REWIQE¥R GH LQFHQWYRV
IMFDLY REWAQEXR GH UHI IP HV HVSHFLDLY GH WIEXVIDE¥R SDUFHDP HQVRV H VP LOUHV FROWIQFIRVR DGP LQMADYR H MGLELDOHP
JHWDO

$WHARWDP RV QRWRV FAHOWAY QD LHYNXR GRV FIF®RV GH FROWR®! FREUQGR DSRIR H GIMFXW: HV QD IRWP D&¥R H JHW¥R GH
SWRYV- HV FROQWEHY FIF®V GH DXGMRUD MMWMP DV GH JHWR WEXVEUD [Q KRXWH RU WHP RwW VHFRQGP HQW SDUWD
" HSDURP HQWRV- XUGLFRVH RX ) IMFDLVH SURMMRY GH HWIDQGDLGL DE¥R GH FRQWR®NV

1 RWD SWRIXQGD H H WIQVD H[ SHU=QFID QR FRQWQFIR\R 1IMFDOH VUEXVEUR QRV KDELOVD D GHIHQGHURX SURSRUP HGIGDV HP
SURFHWRVDGP LOIMADVYRYV H QR 3 RGHU- XGLFIEUR HP VRGDV VXDV, QWAQFLDV H 7UEXQDLY 1 RWR MMP D GH DFRP SDQKDP HQVR
GH SUIRFHWRV IRUDHFH GDGRY H UHIWURY VD@ DGRV TXH DSRIDP R SURFHWR HVADW.J LER H GHFLMIUR GRV FGHQWAY QHWID £UHD
IXQGDP HQVI2XCSDUD D DAMGDGH HERQT P LD
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